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COMMENTARY ON RESULT
AND OTHER SIGNIFICANT INFORMATION 1

Your directors submit the financial accounts of the economic entity for the year ended 30 June 2007.

Directors
The namaes of directors in the office at the date of this report are:

Luo Bao Cheng (Chairman)
Charlas Sher

Ma Ping

Yang Ge

John McLenaghan

Chong Kim Wong

John Hibberd

Reviaw of Opearations
Australia

In the past 12 month, CWH focused and invested m shares of some Australian listed companies and has produced
substantial returns. The Director of CWH is currently working on ils new business strategy of entering into mining
business sector. On 25 June 2007, CWH issued 5,186,000 fully paid ordinary sharas to Stanford Global Ltd. The raised
fund of A3 551,160 has been used for the working capltal of the company.

China

In the financial year to 30 June 2007, Chongging Yuao Building Material Co. Ltd has been launched the cament
production capacity expansion and technology upgrading program. The program will be impiemented in thrae phases
with a total capital expenditure investment of 3.25 million Australian dollars. The first phase of the program has been
finalized already. The operation has produced 208,519.3 tons of 32.6R cement, 5,885.73 tons of 42.5R cament, and
8,446.18 tons of limeslone during the financial year. In June 2007, Chongging Yuao signed a Sales Contract with a
custorner in Kazakhstan to export 80,000 tons of 42.5 R Ordinary Portland cemen! product to Kazakhstan, total contract
amount 10 5,460,000 US dollars.

On 28 June 2007, Chongging Yuae signed a Debt Deduction Agreement with China Great Walt Asset Management
Company Chongging Branch te settle the debt of aver 16 million RMB owed to Great Wall Chongqing Branch at final
settlernent price of 4.7 million RMB,

Malaysia & Singapors

The Mataysian subsidiary and the Singapore regional office are presently non - operating. The Directors are reviewing
future prospects within the South East Asia region market.

Par :
Revenue from ordinary activities Down 19% to 5,881,163
Profit {iosg) from ordinary activities after tax Up 178% to 783,018

Attributable to members

Net profit (loss) for the period attributable to members Up 179%  to 783018

The aceompanying notes form part of these financial statements
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COMMENTARY ON RESULT
AND OTHER SIGNIFICANT INFORMATION 2
NTA backing
Currant period Previous corresponding period
Net tangible asset per ordinary security 0.08 0.05
Amount per security
Amaount per
Armount sacurity of
por Franked armount forsign source
sacurity par security dividend
{Freliminary final report only)
Final dividend: Current year NIL NIL NIL
Pravious year NIL NIL MIL
(Hart yeardy and preliminary final mports)
Interim dividend: Current year NIL NiL. NIL
Previous year NIL NIL NIL
Total dividend (distribution) per security {interim plus final)
Current year Previous year

Ordinary security NIL NIL

Profarence securities NIL MNiL

The dividend or distribution or reinvastmant plans shown below are in oparation.

N/A

The last date(s) for receipt of alection notices for the
dividend or distribution or reinvesatrnent plans

N/A

The accompanying notes form part of these fincmcial sixtements
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APPENDIX 4E - PRELIMINARY FINAL REPORT CHINAWEST INTERNATIONAL
HOLDING LIMITED

COMMENTARY ON RESULT
AND OTHER SIGNIFICANT INFORMATION

LOss of control of antities havlng matearial affect

Name of antity (or group entities) N/A
Consgolidated profit (Joss) from ordinary activities and $
extracrdinary ltems after tax of the entity (or group of
antlities) for the current pardod to the date of loas control
3

Data to which the profit (loss is calculated

Consolidated profit {loss) from ordinary aclivities and
extraordinary items afier tax of the entity (or group of 3
antities} while controlied during the whote of the previous
corresponding period

Contribution to consolidated profit (logs) from ordinary
activities and extraordinary items from sales of interast , 5
leading to loss of eontrol

Control gained over entities having matarial effact

Name of entily (or group entities) N/A

Consolidated profit (loss) from ordinary activities and
extraordinary items after tax of the entity (or group of $
antitieg) for the current peried to the date of loss control

Date to which the profil (loss is calculated

Consolidated profit {loss) from ordinary activities and
extraardinary items after tax of the entity (or group of %
entities) while controlled during the whale of the previous
corresponding period

Contribution to consolidated profit (loss} from ordinary

activities and extraordinary fems from sales of interast $
leading to loss of control
Dividends

Amount per Franked amount
Dividands (distributions) sacurity per security
Final dividand
tnterim dividend Nil Nil
Pravious corresponding period Nil Nit
Record date tor determining entiflemants to the dividend NfA s
Brief explanation of any of the figures reported ebove and short details of any bonus or cash issue or
other item(s) of importance not previously released to the market: N/A

The aceomperiving notes form part of these financial sialements
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COMMENTARY ON RESULT
AND OTHER SIGNIFICANT INFORMATION

Detalls of aggregate of profits {(loss) of associates and jeoint venture entitias

Pravious
Current corresponding
period period
$A'000 - 3A'000
Name of associates or joint venture entity
Percertage holding
Profi {loss) from ordinary activities before income tax N/A NIA

Incoma tax on ordinary activities

Profit (loss) from ordinary activities aftor incoma tax

Extraordinary items net of tax

Net profit (loss)

Qutside equity interests

Nat profit {(foss) attributable to members

SIGNIFICANT CHANGES IN STATE OF AFFAIRS

The following significant changes in the state of affairs of the economic entity oceurred during the financial period.

N/A

This preliminary Final Report is provided to the Australia Stock Exchange (ASX) under ASX Listing Rule 4.3:
Current Report Pericd: 30 June 2007
Previous Corresponding Period: 30 June 2006

For and on bahalf of the directors:

Luo Bao Cheng

Mr. Luo Bao Cheng Dated: 30 August 2007
Chairman

The accompanvimg notes form part of these finrmcial statements
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HOLDING LIMITED

CONSOLIDTED INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2007 5

Economic Entity
30=Jun-Q7 30-Jun-08
5 $
Sales Revenue 5,881,163 7,281,696
Cost of Sales -5,475,154 -5,537,780
Gross Profit 408,012 1,743,916
Interest revenue 4,179 63
Share Trading 411,586 -
Cther revenue 1,499,283 -
an from COirdinary Activilies:

Other Exponses -184,810 -
Administration Expenses -1,061,900 -1,365,075
Finance Expenses -128,639 -261,312
Sales & Marketing Expenses ~128,766 -164,495
Writa down of Raceivable - -B81,295
Profit{Loss) from Ordinary Activities before income Tax 816,893 -949,098
Ingome Tax ettributable to current year 33,874 -32,730
Profit{oss) from Ordinary Activities after income tay 783018 -a81,828
MNet Profit attributable to members of Parent Entity 783,018 -851,828
Net exchange difference on translation of Foreign Entity 1,632,796 594,057
Total changes other than from resulting from transaction

with ownars -849,777 1,675 885

The accompanying notes form pari of these financial statements
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CHINAWEST INTERNATIONAL

HOLDING LIMITED
CONSOLIDATED BALANCE SHEET
AS AT 30 JUNE 2007 6
Esonomlc Entity
30«Jun-07 30-Jun-08
3 $
CURRENT ASSETS
Cash Assets 1,044,871 105,448
Receivable 893,274 1,266,572
Inventorias 1058772 484,063
TOTAL CURRENT ASEETE 2,898,917 1,846,083
NON-CURRENT ASSETS
Other Financial Asseals 1,589,890 -
Recaivables - B40,336
Property, plant and equipment 4,562,668 5,588,896
intangibles Assels 8,348,361 10,078,291
TOTAL NON-CURRENT ASSETS 14,500,920 18,607 523
TOTAL ASSETS 17,497,836 18,353,606
CURRENT LIABILITIES
Payahles 517,690 1,527,415
Irterest Baaring Liabililies 1,456,029 2,540,768
Currant Tax Liabilities 178117 230,740
Other Liabilities 1,188,642 -
Provisions 235,121 10,621
TOTAL CURRENT LIABILITIES 3,576,598 4,309,544
NON- CURRENT LIABILITIES
Payables 127,577 253,808
Interest Bearing Liobilities 1,919,199 1,591,569
TOTAL NON-CURRENT LIARBILITIES 2,046 777 1,845 177
TOAL LIABILITIES 5,823,375 6,154,721
NET ASSETS 11,874,461 12,198,885
EQUITY
Contributed Equity 14,172,730 13,621,570
Reserves -1,920,157 -380,288
Accumulated logses -378,112 -1,042 418
Parent Entity Interest 11,874,461 12,198 BR4
Minority interest -
TOTAL EQUITY 11,874 461 12,198,884

The accompanying notes form part of these financial stalements
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HOLDING LIMITED
CONSOQLIDATED CASHFLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2007 7
Economic Entity
30-Jun-07 30-Jun-06
5 $
CASH FLOW FROM OPERATING ACTIVITIES
Receipts from customers 6,302 459 6,784 844
Payments to suppliers and smployees -5,745,097 6,365,325
Interest received 2,930 1,766
Interest paid -52,195 -108,685
other -60,033 -
Nat cashed provided by(used in) operating activities 448,064 292,700
CASH FLOW FROM INVESTING ACTIVITIES
Procesd from sale of property, Flant and sguipment
Cash acquirad for Controlied Entity 81,279 -
Loan to other sntities -058,106 831268
Payment for fixad assets -167.886 -287,000
Not cash provided by(used in) operating activities -1,064,802 -1,118,255
CASH FLOW FROM FINANCING ACTIVITIES
loans repaid by other antities
Loans to other antities
Repayments of ioans from other entities -27,075 -
Proceads from borrowings 978,988 -44,255
Proceeds from issues of shargs, options, efc. 555,160 -
Net cash provided by(uged injoparating activities 1,507.073 44,255
Nst increasa(decraase) in cash held 890,335 -859,810
Cash at baginning of the year 105,448 881,352
Cash from controllad antity acquired
Effect of foreign exchange rate movement 49,083 93,908
Cash at the end of the year T 1044871 105,448

The accompanying noies form part of these financial statemenis
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HOLDING LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2006 8
Economic Entity
Total
Balance at 1 July 2004 13,443,876
Profit attributable to mambers of
parent entity and minority 216,160
Foreign Currancy Charge and
Reserve Transferred -1,139.817
Sub-total 12,520,218
Dividends paid or provided for
Balance at 30 June 2005 12,520,219
Balance at 1 July 2005 12,620,219
Profit attributable to members of
parant entity «1,015,302
Foreign Gurrency Change and
Raserve Transferrad &594,057
Sub-total 12,198,884
Dividends paid or provided for
Balance at 30 June 2008 12,198 B84
Balance at 01 July 2007 12,108,884
New Share 551,160
Profit attributabile to members of
parent entity 664,306
Fareign Currency Change and
Reasarve Transfarred -1,539,889
Balance at 30 June 2007 11,874, 4481

The accompanying notes form part of these financial statements



31-AUG-2867T 15:17  FROM: CHIMA LWEST F.

APPENDIX 4E — PRELIMINARY FINAL REPORT CHINAWEST INTERNATIONAL
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007 9
Economic Entity
2007 2008
$ $

NOTE 1: OPERTING PROFIT FROM ORDINATY ACTIVITIES
Oparating loss before income tax from ordinary activities
has been determined after:

{a) Craditing as Revenue

Intarast revenue 4179 63
(b) Charging as Expense
Interest expense 128,839 -261,312

The following significant expenses are as follows:

Write down of Receivable - -881,295

Total Significant items - -B81,285

NOTE 2; CURRENT ASSETS-CASH

Cash at bank and on hand 1,044,871 105,448
Daeposits at call

1,044,871 105,448

The above figures are reconciled to cash at the and of the financial year a3
shown in the statement of cash flows as follows:

Balances as above 1,044,871 105,448

Less: Bank ovardrafts

1,044,871 106,448
NOTE 3: RECEIVABLES
Current
Trade debtors 303,743 431,004
Other dabtors 589,561 825,568
803,274 1,256,572
Legs
Pravisior for non-recoverability
893,274 1,256,572
Non Current
Other debtors - 840,336
- 840,338

The accompanying notes form part of these financial statements
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CHINAWEST INTERNATIONAL

HOLDING LIMITED

FOR THE YEAR ENDED 30 JUNE 2007 10
Economic Entity
2007 2006
$ $
NOTE 4; INVENTORIES
Current, at cost
- Raw materials and stores 897,560 438,584
- Work in progress 72,951 28,820
= Finished Goods 102,580 33,284
Provision -14,31% -16,625
1,068 772 484,063
NOTE 5: NON FINACIAL AS3SETS
Non Current
Shares in other entities 1,586,890 16,549
units in unit trust - At cost 150
1,580,880 16,699
Provision for diminution in value - -16,699
1,589,880 -
NOTE 8: PROPEATY, PLANT & EQUIPMENT 2007 2006
Property, Plant and Equipment, Building ~ At cost 8,211,648 9,265,079
Accurnutated depreciation -4,038,400 -4 280,592
4,173,218 4 975 487
Motor Vahicle — At cost 477038 730,549
Accumulated depreciation -143,889 -123,627
328151 506,921
Work in Progress 1,290 6,488
Total Proparty, Plant and Equipment and Land 4 582 668 5,588,806

The aecompanying notes form part of these financial statements

A1
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CHINAWEST INTERNATIONAL
HOLDING LIMITED

APPENDIX 4F —- PRELIMINARY FINAL REPORT

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007 1

Movemant in carrying valys of proparty, piant and equipment including WIP:

Economic Entity Plant and Motor vehicle Total
Eqiupment
And Building
Balance at Beginning 4,981,975 606,921 5,588,806
Addition/ 231,915 231,915
Disposal -521,818 -207,278 +726,006
Depreciation -343,918 -42.412 -386,330
Work in progress 61,209 - 61,299
Foreign Exchange Translation -174,936 -29,080 -204,016
Carring Vaiue at and of year 4,234,518 328,151 4 562,868
2007 2006
$ $
NOTE 7: INTANGIBLES ASSETS
Land use rights & mining rights 7.015,042 8,400,108
Goodwill on Consolidation 1,333,319 1,678,183
8,348,301 10,078,291
NOTE 8: PAYABLES
Current
Trade Creditors 517,690 533 609
Sundry Creditors 1,189,642 993,716
1,707,332 1,527,415
Non Current
Other - 253 608
- 253,808

The aceompemying notes form part of these financial statements
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APPENDIX 4E — PRELIMINARY FINAL REPORT CHINAWEST INTERNATIONAL

HOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007 12
2007 2008
5 5
NOTE 9: INTEREST BEARING LIABILITIES
Currant
Due to Directors 76,500 72,795
Other Loan - 13,389
Term Loan 1,456,028 254 511
Loase Liability - 25,361
1,632,529 366,050
Non Current
Lease Liability 127,577 142 550
Tarm Losn 1,819,199 3,623 732
2,046,777 3,766,282
NOTE 10; PROVISIONS
Provisions for annual leave 12,135 10,621
2007 2008
NOTE 11; SHARE CAPITAL
(a) Paid Up Capital
Fully Paid Ordinary Shares
Opening balance 13,621,570 13,621,570
lssue of shares: 35116019 -
Nif
Closing Balance 14,172,730 13,621,570

The aecompanying notes form pert of these financial statements
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CHINAWEST INTERNATIONAL
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HOLDING LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007 13
2007 2008
% $
NOTE12: RESERVES
roreign Currency Translation Resarve -1,812,674 -179,878
GCeneral Reserve 391,512 272,799
Minority interest o ~498,995 L -473,189
-1,820,167 =380 268
Foreign Currency
Translation Reserve & others
- Opening balance 92,921 -625,980
- General roserve 118,713 24 844
= Ariging from the translation of foreign
controlled antities -1,632,796 644,067
- Minority Interast 498,995 -473,189
-1,820,157 ~380,268
2007 2008
NOTE13: ACCUMULATED LOSSES
Accumulated losses at the baginning of the
financial year «1,042,418 35,748
Net profit for the financial year 783,018 -081,828
Transfer o Resarve -118,713 -24 844
Accumulated Profit at the End of the financial
year -378,112 -1,042,418
NOTE14: EARNINGS PER SHARE
Cants per Share
2007 2008
Basic sarnings/(logs) per share 0.0001 0.0001

Qptiong are considered to be potential ordinary shares. However, they are not considered to be dilutive
in nature as their exercise will not result in a diluted earnings per share that shows an inferior view
of tha eamings performance of the company than is shown by a basic samings per share.

Consequently, diluted earmnings per share have not been disclosed.

The accomparnying notes form part of these financial stalements
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2007

CHINAWES|T INTERNATIONAL

HOLDING LIMITED

14
NOTE1S: STATEMENT OF CASH FLOWS

(a) Reconciliation of Cash

For the purposss of this statement of cash flows, cash includes cash on hand and in &t call deposits

with banks or financial institutions, net of bank overdrafts.
(b) Reconciliation of Cash Flow from Oparations with Operating Parfit(Loss) after Incorne Tax

2007 2008
$ L

Qperating profit(loss) after income tax 763,018 -§81,828
Non-cash flows in operating profit{loss)

~Amartisation of fixed assets

=Amortigation

— intsllectual proparty
—Bad Dabts
—written off

=Write-down of Investment

Changes in aasets & lisbilities

=-Decraage(increasa) in receivables & others 1,203,834 -325,228

=Dacreasa(lincraase) in inventories -574,709 100,072

=Increase(Dacreasa) in trade craditors -1,135,756 34,258

-Incraase{Decreasa) in othar creditors/provisions 52,623 351,017

-Increase(Decrease) in provision for liabilities 224,500 126,260
~Capital raising cost

{Cash Flow from Cperations 448, 064 292,700

NOTE18: SUBSEQUENT EVENT

Nl

NOTE17: SEGEMENT REPORTING

Sea Appendix A

The accompanying notes form part of these financial statements

A=
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APFPENDIX 4E - PRELIMINARY FINAL REPORT CHINAWEST INTERNATIONAL
HOLDING LIMITED
STATUS OF AUDIT 15

‘This pretiminary report is based on accounts to which one of the following applies:

The accounts have been audited

% The accounts ara in the process of being audited or subject to review

The accounts have been subjected 10 review

The accounts have not been audited or reviewed

Description of likely dispute of qualification if the accounts have not been yet audited or subject to review or
are in the process of being audited or subjected to review.

None Noted

The accompanying notes form part of these financical statements

1B
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